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HARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA AN%
& VIKAS MAHAMANDAL LTD.
Administrative Building, 4th Floor, Ramkrishna Chemburkar Marg,

Chembur, Mumbai - 400 071 Tel. : 25299685 Fax : 25229219
CIN - U74999MH1999SGC 119586

No. MSOBCFDC-2016/ADMN/1148 DATE : 23/09/2016

NOTICE OF THE 16TH ANNUAL GENERAL MEETING
NOTICE

The 16th Annual General Meeting of the Members / Directors of the
Maharashtra Rajya Itar Magas Vargiya Vitta Ani Vikas Mahamandal Ltd., was
adjourned on 30.09.2015 due to non compliance of audited Balance Sheet

%  and Profit & Loss Accounts for the year 2014-2015.
4 Now, it has been decided to recall the said adjourned meeting on

2% Wednesday, 28.09.2016 at 11.30 a.m. at chember of “Hon. Minister of State,
% Social Justice and Special Assistance Department, Banglow No. B-3, In front

% of Mantralaya, Mumbai-400 032" totransactthe following business :-
3 “ To receive, consider and adopt the audited Balance Sheet as on

¥ 31.03.2015 the Profit and Loss Account for the year ended on the date and
% the report of the Auditors and Directors thereon including the comments of
% the Comptroller and Auditor General of India, received from the Accountant

*  General (Commercial Audit), Maharashtra-1, Mumbai”

!% sd/-

e (Ajinkya Bagade)
% Managing Director

& DIN-07568453
L a'lﬁaﬁ IS R02¥-24 s sl e e ol 2 e e e e e st e e sle e st e e e e e e e sle e e e A‘_‘j

S S S S oSS S S S s oS e st s ot S s  s ot ssfe ff e o




7 = AR T e e Test
o e e e e e e e e e e s e e e e s e e e e e e e s T

53

25

i

BJ

9
>3

4 (HERTSE ATHATET IUHH)
% T BTG : JRITGR e, ¥ o ren, oK, ¥, e o, g - 09, R 033-2430430% /343888, Ta®: R4RR8R88
* CIN - U74999MH1999SGC119586

¥ %, TAE-R0LE /AT Q¥ % : R3.0%.308%

fé T R09¥-308Y 7 M¥es auie sifere AW TOF 7 AW HERTSE T S AFIEa
% foe onor foehre Herve e Helh / GHIEEE % 30.0%.3084 Ul ST HLoA@
;% T I3 FHUIN STl 3o “ JHaR RAih ¢.0% 3095 Jsi el 22. 30 ATl
% . N, Ao = R e QT At e -3 S, S, 598
¥ X¥00033.” 4 TR HYA 3 IR

! feieh 38.03.0K ot HeedT ST, ST YREM St lsa o e s Tl

’4‘
et S e e St s ot S st i e S ot s i e s e s el

Ve sve Ve ste 5%
NN NRENRS

e e s e e e e

% el T 9 A Gahel STed, qe-YRewE Tedld, aud Maa® 9 qEuiREs, :
oS :

Y R ORI W (afes demiee), serrg-e, g§s g qwa o<
s Ruoiiee sraEr fem X0, Rawr o @ /= 3.

§, el /-
A (sTfSierr e
¥ AT I

%; feT - owkg<¥\3 g
-4
E N anﬁaﬁ STEATS 02%-24 s sl e e ol 3 e te e e oo e e e e e e le e e e e e e e e ol oY !

Sttt st sttt s e e el




K
HARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA AN

= AR T e e Test AR AR
A R R L G G g G g R R A S S e g K K S K G S S K K

VIKAS MAHAMANDAL LTD.
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DIRECTOR'S REPORT

The Sixteenth Annual Report along with audited statement for the period of 1st
April, 2014 to 31st March, 2015, is being put up for approval of the Board of Directors.
After approval by the Board, this report will be put up before adjourned Sixteenth Annual
General Meeting which was held on 30.09.2015.

FINANCIAL RESULT :-

Grant Received from Govt. of Maharashtra - Rs.6,53,55,310/-
Profit / (Loss) - Rs. 6,58,45,978/-
Less : Provision for tax - NIL

Profit Carried to Balance Sheet - Rs. 6,58,45,978/-
PROGRESS REPORT :-

During the year, Corporation has received total Rs. 1300.00 Lacs as a Share
capital out of which Rs.950.00 Lacs towards Share Capital of F.Y. 2013-14 and
Rs.350.00 Lacs Share Capital of F.Y. 2014-15. Funds of Rs. 500.00 Lacs received from
the National Backward Class Finance and Development Corporation, (NBCFDC) New
Delhi and the Corporation had disbursed Rs. 1067.38 Lacs to the beneficiaries. Balance
amount will be disbursed after the verification of legal documents of the concerned
beneficiaries.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Act, your Directors hereby confirm:

a. that in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to material
departures, if any;

b. they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the Financial
Year and of the profit or loss of the Company for that year;

c. they have taken proper and sufficient care for the maintenance of adequate

S S S S S S S S oSS S e S st i s e St i e o

accounting records in accordance with the provisions of this Act for safeguarding

the assets of the Company and for preventing and detecting fraud and other




HARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA AN
' VIKAS MAHAMANDAL LTD.

d. they have prepared the Annual Accounts on a going concern basis.

DIVIDEND :-
During the year, the Corporation has earned a profit of Rs. 6,58,45,978/-.
However the profit is earned due to accrual of income as per Significant Accounting Policy

of the Corporation. Therefore, Dividend cannot be declared.

et st sttt s e st e e o

-

PARTICULARS OF EMPLOYEES :-

NN NN

NN AN AN AN/

The statement given particulars of employees having monthly salary Rs.
5,00,000/- and above accordance with Section 217 (2A) of the Companies Act 1956,
under amendment rules 2011 with Companies (Particulars of employees) Rules 1975 -

Nil.

COMMENTS ON AUDITORS REPORT :-

The Comptroller and Auditor General of India have Offered “Nil Comments” on the

accounts for the year 2014-2015.

For and on behalf of the Board

Sd/-
(Dilip Kamble)
Date :-28.09.2016 Chairman

Place :- Mumbai.
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3 405-407, Hind Rajasthan Centre,

% éAYESH SANGHRAJKA & CO. D. S. Phalke Road, Dadar (Central Rly.)

b hartered Accountants Mumbai-400014. Maharashtra

g Tel. +91-22-40774600 (18 Lines)
E-mail : jayesh@jsandco.in

¥ Website : www.jsandco.in
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X INDEPENDENT AUDITOR'S REPORT

¥ To,
% The Members of
MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS

MAHAMANDAL LIMITED.

% Report on the Financial Statements

% We have audited the accompanying financial statements of Maharashtra Rajya Itar Magas
% Vargiya Vitta Ani Vikas Mahamandal Limited (“the Company”), which comprise the Balance
% SheetasatMarch 31,2015, the Statement of Profit and Loss, the Cash flow statementand a
g summary of significant accounting policies and other explanatory information for the year
ended.
% Management's Responsibility for the Financial Statements
%: The Management is responsible for the matters in section 134(5) of the Companies Act,
g: 2013 (“the Act”) with respect to the preparation of these financial statements that give a true
% and fair view of the financial position, financial performance and cash flows of the Company
¥ in accordance with the accounting principles generally accepted in India, including the
¥ Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
E; adequate accounting records in accordance with the provision of the Act for safeguarding of
% the assets of the Company and for preventing and detecting the frauds and other
. irregularities; selection and application of appropriate accounting policies; making
¢ judgments and estimates that are reasonable and prudent; and design, implementation and
% maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
% material misstatement, whether due to fraud or error.
Auditors' Responsibility

* Ourresponsibility is to express an opinion on these financial statements based on our audit.

% We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Actand the Rules made thereunder.

% We conducted our audit in accordance with the Standards on Auditing specified under
% section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

i

D Ty
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t}‘" An audit involves performing procedures to obtain audit evidence about the amounts an
gsf disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
% considers internal financial control relevant to the Company's preparation and fair
% presentation of the financial statements that give true and fair view in order to design audit
% procedures that are appropriate in the circumstances. An audit also includes evaluating the
% appropriateness of accounting policies used and the reasonableness of the accounting
;% estimates made by management, as well as evaluating the overall presentation of the
<
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financial statements.

% We believe that the audit evidence we have obtained is sufficient and appropriate to provide
% abasis for ouraudit opinion.
% Basis for Qualified Opinion

% 1. Measurement and disclosures of stipulated details of defined and other
% employee benefits as required by AS -15 are not made.
¥ 2. The Company has not made any provision for bad and doubtful debts in respect
4 misappropriation of funds happened in earlier years amounting to Rs. 45,58,652/-
§: being amount recoverable from employees and Rs. 2,00,000/- being amount
g: recoverable from others. Profit, Reserves and Other Non Current Asset is
4 overstated to that extent.
¥ 3, As at 31st March 2015, total outstanding balance of Long Term Loans to
!% Beneficiaries is Rs.55,24,11,037/- and Short Term Loans to Beneficiaries is
% Rs.63,02,82,000/-. Detailed list of these loans and its ageing analysis is not
g available with the Company. In absence of the same, requirement for making
g: provision for bad and doubtful debts and its effect on Profitand Loss could not be
4 assessed.In the opinion of the management all loans are good and
g recoverable as perterms of  sanction.

4. The few districts of Corporation have maintained computerized as well as
% manual records of “Loans to Beneficiaries”. There are differences in balances
3

between these two records and no reconciliation is being made. We are unable to
3 quantify the amount and its effect on Profitand Loss in absence of reconciliation.
% 5. In past, at Kolhapur and Aurangabad district, financial irregularities &

S ST S S oSS S S S oS St s et i e s e St i e e o

%: misappropriation of funds by employees of the Company were noticed. In
* Aurangabad District, amount involved is Rs.1,15,93,596/- whereas in Kolhapur,
amount is not yet ascertained. The Company has not accounted for the probable
!% loss, if any, on this account. These amounts are shown under Loans & Advances.
5: In the absence of complete details, we are unable to comment on realisability of
4 the amount as well as the exact quantum of financial loss to the Company, if any,
%: and consequential effect on profitand in Balance sheet.
% 6. The Company has not appointed whole time company secretary as required

under Sec. 203(1) of the Companies Act 2013 and no provision has been made in
i its financial statements in respect of penalty payable under section 203 (5).
a'lﬁaﬁ STEATS 02%-24 et steteololoN Jeloioioibibisibiisibiieibiieiuieieiok
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Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the “Basis for Qualified Opinion”
paragraph, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
acceptedin India:
In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2015;
In the case of the Statement of Profit and Loss, of the profit for the year ended
onthatdate; and
In the case of the Cash flow statement, of the cash flow of the Company for the
year ended on that date.

Matter of Emphasis

We draw attention to the following matters in the Notes to the financial statements:

1. Refer Note No. 42 which states that balance under the head 'Loans & Advances' are
subject to confirmation by concerned parties and adjustment if any, on reconciliation
thereof.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Report on Other Legal and Regulatory Requirements As required by the Companies
(Auditor's Report) Order, 2015 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extentapplicable.

As required by section 143(3) of the Act, we report that:

Except the matter in the paragraph of Basis of Qualified Opinion, we have sought
and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

Except the matter in the paragraph of Basis of Qualified Opinion, in our opinion,
proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

Company has not appointed a person other than Companies auditor for audit of
accounts of branch offices under section 143;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

Except the matter in the paragraph of Basis of Qualified Opinion, in our opinion, the
aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.
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As per Notification No. G. S. R. 463 (E) dated 05.06.2015 issued by the
Government of India, Government Companies are exempted from applicability of
the provisions of Sec. 164 of the Companies Act, 2013.

With respect to the other matters included in the Auditor's Report and to our best
of our information and according to the explanations givento us:

The Company has disclosed the impact of pending litigations on its financial
positionin its financial statements — Refer Note No 39 to the financial statements.

et s s s e ettt e e e e e e sl

-

The Company did not have any long-term contracts including derivatives
contracts forwhich there were any material foreseeable losses

NN NN

NN AN AN AN/

)

There were no amounts which required to be transferred to the Investor
Education and Protection Fund.

For JAYESH SANGHRAJKA & CO. LLP.
Chartered Accountants
(Firm Reg. No. 104184W/W100075)
Sd/-
Place : Mumbai. ASHISH SHETH
Date : 27/02/2016. Partner (M. No.107162)

NN NN NN NN

NI NRE N

Sojololoinioianiolainiolbiuiolbiuioibnioiainioiaoiolaloiolbloloiooloialololalelololelolok

EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol



S e e e s e e s e e s e e e s e s S B O B e s
" .

43 . - Wou-You, f&g oA dex,

g G@QT NENSEARSES] EBCl;il Q@Qadl.

o3 ’

1. . Foh s, X (7. 39)
SRRl ) B o0 00,

S‘{Eﬂ:ﬁ 1 0RR-¥ 0¥ %00 (26 FﬂgTH)
#0d : jayesh@jsandco.in

o, SiclRECIE | RSRERCECIN|

TS,

EIRACEEREICH GRS EEIS I
AT, HERTSE oY SaX AFTEERITY fat STt faehre Aeriss watfadean (Hu) s
39T/, 094 ol facie feRor e qEmadEn w1 adserl dod o
feFTTeRTaT FHI U= %! g dlel fAaRoTa=r=El ST Hedre aaie SRomEr arisT
q 3T T HOTCHD Afed! 1 o STTe.

it faaRoTaaTeTea e STereRn]
AT FHTEROTIY] Ragd Ao TEIgER q6d Mgl 316 HURe ThaTH, B
A 093 =1 & Q3% (L), %IT fFidse AFeEIgaR, facia Redl, RE
HHEA G BT = Yo faaRoTesaskide X1 9 9 3ieshi 3R 8 fOwiE
o TR FOIER] eI TeEER .. HeMsa™ qENaydd I ewe
A 933 IR THES doedl R o, HU (i) M 08 JaR &l 7 &
Tt SO AT AT ha e AT FAEID Febral e A @ Al oM
folig feRoTas T9R HUar 9 O 9R SogrE 9o orel ARES] s9d, S
GREMICIIEERER CUIlET ISR ICIIEteR IS IE b i IR L AS CICE RN R

M.

NICIEREEALCI RS CI SRR
a@wéamﬁ%mwﬁawﬁﬁﬂquwmwﬁéamﬁw
WWW%@WWH@W@WW%W
HEX TGl d FEATER @ R STEdm T4 el 38 .

ARG Tl AT S PRI sholedl Qidish Hehrean e ¥ 3 (30) STas
’ HIOITEE! Afcreber

febarl e farcilg FaReTa=d hivrl 5% el ST8e X A dieri (e wogm
Jq. A1 Gia MU HaT AemiRes, o G TRl g i e sk
fercht wfcfsEia ega o1 A, & AEmfRen ). I dERETeE), auReard ST
EHY ROTE FAETAT ST FGEIH Heaed] A@ieh Siarsfie HIOTHHTE

D Ty




SIS RO RO RO S
&3

25 .

i Tdi STER

i (?) wEE-2k, @R JAETH A, T R g HHEA AL A JraeerAl THR
; Ui SHTOT & JehdlehioT YU AT el

x (R) AR AN B84 K RUR/- FTH ST SFF WhiEET .3,00,000//-
%: ST T A1 IS T SIS FAHNA ST ORI e DA T FEE Y
% BT, X (el o =) Fereiell Sl I S Srafervard St ofe . k;
L (3) R 32 A 02k ol AR TR oA EHU .44 R 22,030/

Sl STIMT e el FHofredl TEUM .€3,0%,¢R,000/- ! HH I9 Bl A1 3
% mﬁmﬁaﬁaﬁawﬁawaﬁwﬁﬁﬁw&w@a@%
%: ST 9 Sirue HEIS! AT AT T d qiearE) SOy uRem €] aige &l 3
36T Y. ST ) ot S ond 7 9 g o e g A o, 3
Co(¥)  Fien wE e FEieE et w9 e ST e aE
; AR 3T . A1 A ARG AR TG T AT BT TS 3
2 («) g e 9 ofTeE fieeame), wemere Feme) fed ofwEiea 9
giiFET o R o, @ SlTeTE Rieedrdid .0,04,33, 4% /- FaBl
3 T WIS S PIEIY (oreel praferdiel Sifafiein qufiy 3 e o
; Frefren gRiFTT e el gRRERT SR TS AS FORT @R AT oK S
4 ST AT TR JURI 09T T AN sl e & STuiies
) AR ST ST e STk b
Y (8)  TemEeM FTN SRFE 003 S B 0% (3) oA Y 3T HT AREE
§ AU HETHEDM Dol el T e 03 (4 ) I BTE, ST PO ST, E

e ThTHHE TG il el %
z ST Hd :
§ ST 7 ST STT P AR  TSBoaR, Jare SeREdi :
% uReRTe) R S w1 TROTe i, SEEER oiavad @R, oavad
< mfecht 2o forier Feet ST IR AR AR ST e A 3
% (2)  iodere e .38 A, 004 TS HeHS@I HHEBS ST i
g (R) %1 T QT JHHIAT TSI e AT T BOMT TSI . E
% (3) o6 AT REReT Qe aTedi, WEresT aut STaEr A YAt RaRe o qaR ;

) 4
EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol ,,,!



7 = AR T e e Test AR AR
k2 A R R L G G g G g R R A S S e g K K S K G S S K K

"

K2

& R HEaE

8. RU ¥R AF TE FAGER G Tadl w1 9 APH A1 RiEmcie g
) SMYERBTET AR ST, TH g el a1 A, S Hivl STHeH,
q IR T 3T el

TSTSHT STETT IO Heh{oT aTed HTel.

SR AR T A STraeaebdi=T sTead.

STfaforermTEaT B ¢ 3(32) =T STEAR ARG TR i S Hust siffrm

093 AT (CETIUerhial Tedm) STRY, 024 (STRY) AR HEh e FH!

AP STeeTeT RT3 7 ¥ we i daen Sela) SR faerer e

fet oTR.

AR e ¥ 3 (3) @R AT HATTHR AT JEITHATY STEar acll -

(31) e omeR a1 GRESEME T dHacdl ST ARG STl qEmdade! s

TR A=A AFTGER IT< Il SR ATaLTeh dreqil il Al AT Head.

TelieAT SATER IT YREBEME Y& dhoiedl TN Helie A=A qd, A=Al 341

Q&I IO el 6 HIEETTER Sl A& Savl HE Bid ol HeHS@

3 ST

(®) TEmSEN AW QY3 STEY RETUREEH SN TS @IRECTEBI BT el

% O et e

(3) & SreareA G dlaes g T d dIel Ui, el JEhr= HURM e .

()  icfioAr ST A1 AREBEHE R BoledT NebRT AR, FeHSHM @T (T 09
Tiet e 233, FEW @ 7e) foied TEIgER @ fqugs Aehie U i R,

¥ ()  9RG G@RT R 3o $ON.OE.eTR.yEd  (3) fRlok.og.0%% =W

i HARGETAR, HON ARFEH, 003, FTH L&Y =1 TG MEDHI B AL

’ A
e FTETT R02y-20 T T 1

Ve Ve o Ve Ve Ve o
= I IR

TR

%

AR, JRAAR,
R R
—

2

530030 o o o 0 330 30 30 30 30 30 o0 o o o T 0 0 3 30 o o o o




AR T e e Test AR AR
A R R L G G g G g R R A S S e g K K S K G S S K K i

AGTIETT STEqMET TS 3% STal SToT STHE " STl ST fHaean
HREITAR & TWLIHIGER.

REReToRE T &l oM. (TeT feu &.3%)

TEHSHM HIUAE Gl o qacl HOR fhar WA HR el AE. AHD
TEHEBH HIUTTE! dreT BICMY Te!.

TEMHS@EhS VARl SR AAPEE Jaavs et anrer dxeer Mt swdiaremde!
CECE IR

(e el %.90%¥ 3¢ ¥TRG /BT Qoo

el /-
i 9
qRTER
(AT %.2008%R)

4
;z
¥
¥
¥
ey
ey
ey
K
RS
*:
RS
<
<
<
R
¥
¥
¥
ey
ey
ey
ey
kS
):
RS
.):
Q:
¢z
;z
¥
¥
¥
ey
ey
ey
ey
RS
*:
RS
£
Q:
¢z
;z
¥
¥
¥
ey
ey
ey
ey
RS
*:
RS
£
<
<
R
¥
¥
¥
ey
ey
ey
e

RS
RS

EILER ITEATS 02%-24, e st ste st sl jefe ool telnlellololololelolelelalalolol



444444++4444444444444+4444444444444444444444444444444 vw‘i
4 ANNEXURE TO INDEPENDENT AUDITOR'S REPORT %
The Annexure referred to in our report to the members of Maharashtra Rajya

3 Itar Magas Vargiya Vitta Ani Vikas Mahamandal Limited ('The Company') for
% the year ended 31st March, 2015.

Je3

3

S We report that: EI
et i In respect of its fixed assets: :§
2% a. The Company has maintained proper records to show full %
% particulars, including quantitative details and situation, of its fixed %
e assets, on the basis of available information. %
g b. As explained to us, the company has not carried out physical :
g verification of the fixed assets during the year. 1
X il The company is neither a trading concern nor a manufacturing 3
concern and it did not have any inventory during the year. 1;

Therefore, the requirements of sub-clauses (a) to (c) of clause (ii) %

%: of paragraph 4 of the Order are not applicable to the company. 6>
% iii. According to information and explanations given to us, the holding g
g: company has granted partly interest bearing and partly non- 3
gﬁ interest bearing unsecured loans aggregating of Rs.1,89,26,611/- I
g lakh to two parties covered in the register maintained under I
Section 189 of the Companies Act, 2013. Inrespect of theseloans;

% a. As per information and explanation given to us, there is no 3
5 schedule forrepayment of these loans. 3
g b. In absence of repayment schedule, we cannot comment whether :§
3 there is any overdue amount. >
¥ iv. In our opinion and according to the information and explanations
% given to us, there is an adequate internal control system :
¥ commensurate with the size of the Company and the nature of its :
§: business for the purchases of fixed assets. During the course of
% our audit, we have not observed any continuing failure to correct :§
2: major weaknesses in internal control system. However, the ;§
¥ controls related to maintenance of beneficiary wise records and ;§
!% ageing analysis need to be strengthened as complete details of :f
e beneficiary loans are not available with the company. 3
) V. According to the information and explanations given to us, the :
% Company has not accepted any deposit from the public. Therefore, 4
e the provisions of Clause (v) of paragraph 4 of the Order are not X

%; applicable to the Company. éf
E T 2TEaTS 202%-24 wﬁwmw e e e e e e e e e e e e e e e e e e e e e e 1
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o Vi. According to the information and explanations given to us, the Central i%
b Government has not prescribed the maintenance of cost records under 3

Section 148 (1) of the Companies Act, 2013. Therefore, the provisions of
Clause (vi) of paragraph 4 of the Order are not applicable to the Company.

Vii. In respect of statutory dues:

a. According to information and explanations given to us and on the

basis of our examination of test check basis, amounts of
undisputed statutory dues including Provident Fund, Employees'
State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax,
duty of Customs, Duty of Excise, Value Added Tax, Cess and other
material statutory dues have been generally regularly deposited
with the appropriate authorities.
According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforesaid dues were
in arrears as at March 31, 2015 for a period of more than six
months from the date of becoming payable.

b. According to the information and explanations given to us, there
are no dues that have not been deposited by the Company on
account of disputes.

C. As per the information and explanations provided to us, there were
no amount required to be transferred to investor education and
protection fund in accordance with the relevant provisions of the
CompaniesAct, 1956 and rules made thereunder.

vii.  The Company does not have any accumulated losses at the end of the
financial year and the Company has not incurred cash losses during the
financial year covered by the audit and in the immediately preceding
financial year.

NN/ NN/
NN NI/ NN NI NI NN NI NI N N NN NI NN N NI NN NI N NI N

N NN N NI NI NI NN NI NI N N

?.

According to the information and explanations given to us and
based on the records of the company examined by us, the Company
has defaulted in re-payment of principal dues and interest to a
financial institution. Details of these defaults are as follows:
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Period Amount Interest | Due Date [Date of Paym

April 13 to June 13(2,49,77,005 | 1,76,978 | 15/07/2013 04/04/2014
July 13 to Sept. 13 - 110,46,017 | 15/10/2013 04/04/2014
July 13 to Sept. 13| 12,02,934 | 37,97,066 | 15/10/2013 11/09/2014
July 13 to Sept. 131,00,00,000 - [ 15/10/2013 19/11/2014
July 13 to Sept. 13| 51,57,337 - [ 15/10/2013 19/03/2015
Oct 13 to Dec. 13 - [ 55,46,906 | 15/01/2014 19/03/2015
Jan 14 to Mar. 14 - [ 67,47,119 | 15/04/2014 19/03/2015
April 14 to June 14 - [44,16,910 | 15/07/2014 19/03/2015
July 14 to Sept. 14 - [31,31,728 | 15/10/2014 19/03/2015
July 14 to Sept. 14 - [19,08,381 [ 15/10/2014 31/03/2015
Oct 14 to Dec. 14 - [51,18,603 | 15/01/2015 31/03/2015
July 13 to Sept. 13| 92,95,267 - [ 15/10/2013 Not paid
Oct 13 to Dec. 13 |2,45,38,971 - [ 15/01/2014 Not paid
Jan 14 to Mar. 14 |2,39,91,505 - [ 15/04/2014 Not paid
April 14 to June 14]2,40,99,499 - [ 15/07/2014 Not paid
July 14 to Sept. 14 (2,51,71,519 - | 15/10/2014 Not paid
Oct 14 to Dec. 14 |2,49,48,491 - [ 15/01/2015 Not paid

R B R R R

7RI IR IR IR IR IR IR IRIKT

>

Xi.

Xii.

According to the information and explanations given to us, the Company
has not given any Guarantee for loans taken by others from Banks or

Financial Institution.

According to the information and explanations given to us, in our opinion,
the term loans raised during the year have been applied for the purposes
for which they were raised other than temporary deployment of funds in

bank accounts pending application forintended use.

by the company has been noticed or reported during the year.

Place : Mumbai.

TNk TS R02% -4

Date : 27/02/2016.
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For JAYESH SANGHRAJKA & CO.LLP.

Chartered Accountants

(Firm Reg. No. 104184W/W100075)
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Sd/-
ASHISH SHETH
Partner (M. No.107162

In our opinion, on the basis of our verification on test check basis and
according to the information and explanations given to us no fraud on or
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l::e MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LTD.

E BALANCE SHEET AS AT 31st MARCH 2015 (Amount in Rs.) :f
K %
AS at AS at %
PARTICULARS NoteNo- | 31March 2015 | 31 March 2014 | 4
3 9
§: A)EQUITY & LIABILITIES :
%
* &3
¥ |1 Shareholder’s funds >
% a) Share Capital 3 85,46,45,000 72,46,45,000 =
K b) Reserves & Surplus 4 70,78,34,778 64,30,31,880 ,f
K 1,56,24,79,778 1,36,76,76,880 §
2 Share application money pending allotment - - :%
%
o R
% 3 Non-current liabilities +
g a) Long-term borrowings 5 37,18,44,193 41,83,53,892 |
? b) Long-term provisions 6 7,16,45,780 7,04,86,428 *
ek 44,34,89,973 48,88,40,320 | 3
4 Current liabilities 1<
§ a) Other current liabilities 7 27,63,83,034 27,00,35,524 :f
b) Short-term provisions 8 74,60,298 55,62,047 §
§: 28,38,43,332 27,55,97,571 | +*
% Total 2,28,98,13,083 2,13,21,14,771 §
: 5
% | B)ASSETS :
<3 "
1 Non-current assets :
g a) Fixed assets 9 X
i) Tangible assets 27,05,316 59,60,604 ::
4 ii) Intangible assets 13,84,078 23,06,800 §
e %
40,89,394 82,67,404 | %
* ,89, 67, X
; on-current investments ,U0,00, ,UU,00, *
b) N ti 10 15,00,00,000 15,00,00,000 | *
g: c) Long-term loans & advances 1 55,12,50,598 51,14,87,199 %
g3 d) Other non-current assets 12 48,58,652 48,58,652 :,
K 70,61,09,250 66,63,45.851 | 4
K 2 Current assets ey
a) Cash & cash equivalents 13 81,02,79,336 72,67,40,375 *
i‘ b) Short-term loans and advances 14 66,97,76,614 64,14,11,609 ;
? c) Other current assets 15 9,95,58,490 8,93,49,532 ::
¢: 1,57,96,14,440 1,45,75,01,516 | %
% Total 2,28,98,13,083 2,13,21,14,771 §
o k3
X s
K Significant Accounting Policies See accompanying notes to financial statements ~ 1-2 :I
g As per our Report of even date . *
For and on behalf of the Board of Directors o
%  For Jayesh Sanghrajka & Co. LLP ,
*  Chartered Accountants Sd/- Sd/- S
%  (Fim Reg. No. 104184W / W100075 (Sharad B. Londhe) ( Ujjwal Uke) e
g: Sd/- Managing Director Director >
Ashish Sheth DIN : 06551716 DIN : 06739422 R

Partner (M. No. 107162)
Place : Mumbai. Place : Mumbai.
Date : 27.02.2016 Date : 24.02.2016
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MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L

Satement of Profit and Loss for the year ended 31 March, 2015

(Amount in Rs.)

PARTICULARS

Note No.

For the year ended
31 March, 2015

For the year ended
31 March, 2014

1 INCOME
Revenue from operations
Other Income

2 EXPENDITURE
Employee benefits expense
Finance Cost
Depreciation & Amortisation Expenses
Other Expenses
Prior Period Expenses

3 Profit before tax
4 Less: Tax Expense

5 Profit for the Year
6 Earning Per Equity Share

Basic
Diluted

16
17

7,60,75,720
13,56,06,816

8,71,82,263
13,34,90,521

21,16,82,536

22,06,72,784

6,20,84,938
2,98,02,838

33,25,039
1,18,05,180
3,88,18,563

6,41,27,899
3,22,52,086
24,13,864
2,567,48,308
50,81,919

14,58,36,558

12,96,24,076

6,58,45,978

9,10,48,708

6,58,45,978

9,10,48,708

See accompanying notes to the financial statements

As per our Report of even date

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
(Firm Regn. No. 104184 W / W100075) sd- sd-
Sd/- (Sharad B. Londhe) ( Ujjwal Uke)
Ashish Sheth Managing Director Director
Partner DIN : 06551716 DIN : 06739422
Membership No. 107162

Place : Mumbai.
Date : 27.02.2016

For and on behalf of the Board of Directors

Place : Mumbai.
Date : 24.02.2016
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f” MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LT

CIN : U74999MH1999SGC119586

Ve Ve e Ve s (Cam

Adjustment for:

Long Term Loans and advances
short term loans and advances
Other Assets

(C) Cash Flow From Financing Activities :-

(3,97,63,399)
(2,83,65,005)
(1,02,08,958)

g Cashflow statement for the year ended 31st March 2015  (Amount in Rs.)

K PARTICULARS 2014-15 2013-14

A

%: (A) Cash Flow From Operating Activities:- . .

% Net Profit / (loss) before tax 6,58,45,978 9,10,48,708

? Add-:

:: Finance expenses 2,98,02,838 3,22,52,086
Depreciation 33,25,039 24,13,864
Loss on Sale of Asset 11,486 5,757
Operating Profit before working Capital Changes 9,89,85,342 12,57,20,415

(15,16,98,908)
1,28,65,131
(1,73,43,422)

? Other current liabilities 94,05,113 (13,96,71,738)
oot 3,00,53,093 (17,01,28,522)
Less: Direct Tax Paid -
Net cash used in Operating Activities (a) 3,00,53,093 (17,01,28,522)
(B) Cash Flow From Investing Activities:-
Purchase of Fixed Assets (2,07,595) (38,71,853)
Sale of Fixed Assets 6,000 89,100
Amount Invested in Subsidiaries - (4,99,00,000)
Net cash used in Investing Activities (b) (2,01,595) (5,36,82,753)

Increase in Long term borrowings (4,65,09,699) 3,04,35,605
Finance expenses (2,98,02,838) (3,22,52,086)
Issue of Equity Shares 13,00,00,000 22,58,50,000
Share Application Money Pending Allotment (12,05,000)

f: Net cash from Financing Activities (c ) 5,36,87,463 22,28,28,519

N7

i NET INCREASE IN CASH AND CASH EQUIVALENTS (a+ b + c) 8,35,38,961 (9,82,757)
Opening Cash and Cash Equivalents 72,67,40,375 72,77,23,132
Closing Cash and Cash Equivalents Total 81,02,79,336 72,67,40,375

Notes :
1. The above statement has been prepared in indirect method as d
2. Cash and Cash Equivalent

escribed in AS-3 issued by ICAI.

Cash and Cash Equivalent 31.03.2015 31.03.2014

f Cash in hand 19,07,167 36,03,177

:: Balance with Banks 80,83,72,169 72,31,37,198
%S

Total 81,02,79,336 72,67,40,375

As per our Report of even date
For Jayesh Sanghrajka & Co. LLP

For and on behalf of the Board of Directors
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Chartered Accountants Sd/- Sd/-
(Firm Reg. No. 104184W / W10075 (Sharad B. Londhe) ( Ujjwal Uke)
Sd/- Managing Director Director

Ashish Sheth
Partner (M. No. 107162)
Place : Mumbai.

Date : 27.02.2016

TNk TS R02% -4

DIN : 06551716 DIN : 06739422

Place : Mumbai.
Date : 24.02.2016
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MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LIMITED.
Notes to the Financial Statements for the year ended 31st March 2015
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements of the company are prepared on Historical Cost
convention on an accrual basis. The accounting policies have been consistently
applied by the Company and in accordance with Generally Accepted Accounting
Principles (GAAP) and are in compliance with the Accounting standards referred
to in Sec.133 of the Companies Act, 2013 except otherwise stated. Accounting
policies not specifically referred to otherwise are consistent with GAAP followed
by the company.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to
be made that affect the reported amount of assets and liabilities on the date of
the financial statements and the reported amount of revenues and expenses
during the reporting period. Management believes that the estimates made in
the preparation of financial statements are prudent and reasonable. Any
difference between the actual results and estimates are recognized in the period
in which the results are known / materialized.

SIGNIFICANT ACCOUNTING POLICIES:-
Fixed Assets:

2.1.1 Tangible Assets: Fixed assets are stated at historical cost/ cost of
acquisition less accumulated depreciation and impairment losses, if any.
All costs relating to acquisition of fixed assets till the time of bringing the
assets to working condition for intending use are capitalized.

Intangible Assets: Intangible Assets are recognized when it is probable
that the future economic benefits that are attributable to the assets will
flow to the enterprise and the cost of the assets can be measured
reliably.

Depreciation & Amortization:

Depreciation on tangible assets is provided on Written Down Value Method at
the rates prescribed in Schedule Il to the Companies Act, 2013.

Schedule Il of the Companies Act 2013 deals with Depreciation and it replaced
Schedule X1V of the Companies Act 1956 w.e.f. 1stApril 2014. The company has
adopted the changes prescribed in the schedule related to estimated useful life
of assets and residual value w.e.f. 1stApril 2014.

Amortization is the systematic allocation of the depreciable amount of an
intangible asset over its useful life. The Computer Software has been amortized
over a period of five years.

Investments:

Long term investments are stated at cost. Provision for diminution in the value of
long-term investments is made only if such a decline is other than temporary in
the opinion of the management.
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Revenue Recognition:

2.4.1 Interestrevenues are recognized on a time proportion basis taking
into account the amount outstanding and the rate applicable.

2.4.2 Government grant for revenue expenses, subsidies and other
incomes are recognized as otherincome as and when received.

2.4.3 Other operating income consists of receipts on account of
Administration charges and sale of loan application forms. These
incomes are recognized on accrual basis.

Employee Benefits:

Short-term employee benefits are recognised as an expense at the

undiscounted amount in the profit and loss account of the year in which

the related service is rendered.

The Company's contributions paid /payable for the year to provident fund

is charged to the statement of profit and loss for the year.

The Company's liability towards Gratuity and Leave Encashment are

determined based on the estimates made by the management and are

charged to statement of Profit and Loss for the year in which the

employee has rendered services, without actuarially valuing the same.

Provision For Current And Deffered Tax:

Income of the Company is exempt under the Sec 10 (26B) of the Income
Tax Act, 1961, hence provision for Current Tax as well as Deferred Tax
Asset/ Liability is not made.

Borrowing Cost:

Borrowing costs consists of interest and Government guarantee fees that
the company incurs in connection with the borrowing of funds. The same
are charged to the Statement of Profit and Loss for the year.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements.
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Prior Period Adjustments, Extra Ordinary Items and Changes in
Accounting Policies

Prior period adjustments, extraordinary items and changes in accounting
policies having material impact on the financial affairs of the Company are
disclosed.

Earnings per share

Basic earnings per share is computed by dividing the net profit after tax
by the weighted average number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the profit after
tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number
of equity shares that could have been issued upon conversion of all
dilutive potential equity shares.
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,, ARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L
Note to the Financial Statements for the year ended 31 March, Z(X;Insount in )

. . As on As on
Note : 3 Share Capital 31 March, 2015 31 March, 2014

A) Authorised

250,00,00,000 (P.Y.250,00,00,000) Equity Shares of
Rs.100/-Each 250,00,00,000 250,00,00,000

B) Issued,Subscribed & Paid up
85,46,450 (P.Y.72,46,450) Equity Shares of
Rs.100/-each fully paid up 85,46,45,000 72,46,45,000

C) Details of Shareholders holding more than 5% shares in the Company

Name of the Holding persons % No of Shares % No of Shares

Governer, State of Maharashtra 85,46,450 72,46,450

Total 85,46,450 72,46,450

As per the records of the company, including its register of shareholders/members and other
declaration received from shareholders regarding beneficial interest, the above shareholding
represents both legal and benificial ownership of shares.

D) Reconciliation of shares outsatanding at the beginning and at the end of reporting period

Equity Shares No of Shares| Amount(Rs.)|No of Shares| Amount(Rs.)

At the Begning of the year 72,46,450 72,46,45,000| 49,87,950 49,87,95,000
Add/Less : Changes during the year 13,00,000 13,00,00,000| 22,58,500 22,58,50,000

At the End of the Year 85,46,450 85,46,45,000| 72,46,450 72,46,45,000

E) Rights, Preference and Restirictions attached to Equity Shares

The Company has only one class of equity shares having par value of Rs.100/-. Each
Shareholder is eligible for one vote per share held. The dividend as and when declared is subject
to the approval of the shareholders atthe Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

The Company has neither issued any bonus shares nor any shares pursuant to contract without
payment being received in cash during preceding five years. It has also not bought back any
shares during these years.
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ARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L

Note to the Financial Satatements for the year ended 31 March, 2015

(Amount in Rs.)

Note : 4 Reserves & Surplus

As on
31 March, 2015

As on
31 March, 2014

Add: Current Year’s Surplus

Surplus in Satement of Profit & loss

Surplus as per Last Balance Sheet

Less : Transfer from fixed asset as per Sch. -lI

64,30,31,880
6,58,45,978
10,43,080

55,19,83,172
9,10,48,708

70,78,34,778

64,30,31,880

Note : 5 Long Term Borrowings

As on
31 March, 2015

As on
31 March, 2014

Unsecured Loans
Term Loan

From National Backward Classes Finance &
Development Corporation Limited

37,18,44,193

41,83,53,892

37,18,44,193

41,83,53,892

Nature of Security

the extent Rs.50 Crores.
Terms of Repayments

NBCFDCL

The above loan is secured by Government Guarantee from the Government of Maharashtra to

The above loan is repayable in 26 (P.Y. 25) quarterly installments of Rs.2,36,61,532/-
(P.Y.Rs.2,40,99,499/-) and last installment consisting of Rs.73,77,799/- (P.Y.Rs.1,14,27,432/-)
ending on 31/12/2021 (P.Y.30/09/2020).
Details of Continuing defaults as at 31.03,2015 in repayment of Term Loan from

Period

Principal Amount

Interest Amount

Due Date

July 13 to Sept. 13
Oct 13 to Dec. 13
Jan 14 to Mar. 14
April 14 to June 14
July 14 to Sept. 14

Oct 14 to Dec. 14

92,95,267
2,45,38,971
2,39,91,505
2,40,99,499
2,561,71,519

2,49,48,491

15-10-2013

15-01-2014

15-04-2014

15-07-2014

15-10-2014

15-01-2015
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@ MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L

Note to the Financial Satements for the year ended 31 March, 2015

(Amount in Rs.)

Note : 6 Long Term Provisions

AS ON
31 March, 2015

AS ON
31 March, 2014

Provision for Employees Benefits

7,16,45,780

7,04,86,428

7,16,45,780

7,04,86,428

Note : 7 Other Current Liabilities

AS ON
31 March, 2015

AS ON
31 March, 2014

Current Maturity of Term Loan (Secured)
Interest Accrued and Due on Borrowing
Advance Money received from Beneficiaries
Loan Waiver Amount payable to Banks.
Statutory Dues & Liabilities

NBCFDC Training Grants (Unutilised)

Other Liabilities

25,07,33,438
17,08,091
9,66,018
1,39,36,844
21,99,390
2,50,484
65,88,769

19,55,61,015
1,73,14,086
17,12,068
1,38,79,093
10,60,471
2,50,484
4,02,58,307

27,63,83,034

27,00,35,524

Note : 8 Short Term Provisions

Provision for Employee Benefits

74,60,298

55,62,047

74,60,298

55,62,047
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Note to the Financial Satements for the year ended 31 March, 2015

MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LTD.

(Amount in Rs.) :f

_’V

AS ON AS ON £

a 31 March, 2015 31 March, 2014 f
%
R?

f: Note :- 10 Non Current Investments (at Cost) :

N7 R

: ;

? In Equity Shares of Subsidiary Company :*

AN

% Unquoted, fully paid up §

Shamrao Paje Kokan Itar Magasvarg %

Aarthik Vikas Mahamandal Limited 15,00,00,000 15,00,00,000 :f

g 1,50,00,000(P.Y.1,50,00,000) Equity Shares of Rs.10/- Each ::
63

A 3

? Total 15,00,00,000 15,00,00,000 |

B>

: :

% Note :- 11 Long Term Loans & Advances ;

RS

w4

82 A) Secured, Considered Good :%

§: Loans to Beneficiaries 53,20,36,120 49,23,43,576 %

f‘ B) Unsecured, Considered Good 3

%: Loans & advances to Related Parties :

X 1) To Subsidiary Company 1,53,27,044 1,54,05,526 :

2) To Associate company - MPBCDC Ltd 35,99,567 34,44,317 |

0 Deposits 287,867 2,93,780 ::

? Total 55,12,50,598 51,14,87,199 :§
%

% Note : The above amount of Loans to Beneficiaries includes interest accrued and due there on. :§

>3 R

>3 k3

% Note :- 12 Other Non Current Assets :v

_}V

o

Unsecured Considered Doubtful :

¥ Amount recoverable from Employees 46,58,652 46,58,652 | *

R

g Amount recoverable from Others 2,00,000 2,00,000 | +%
63

ok Total 48,58,652 48,58,652 | %

% >

X : 5

Note :- 13 Cash & Cash Equivalents »:

B

_}V

3 Cash Balances with HO & Districts 19,07,167 36,03,177 :

4 Balances with Banks e
%

$: Saving Accounts 6,64,55,782 8,14,59,401 :

3 Deposits Accounts ( maturing within12 months) 74,19,16,387 64,16,77,797 ;

g Total 81,02,79,336 72,67,40,375
7\"%3\:.» - e fe e St e e o ettt et te e e te e e le e e e e e e e ot M’g%‘
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ARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L

Note to the Financial Satements for the year ended 31 March, 2015

(Amount in Rs.)

AS ON

31 March, 2015

AS ON

31 March, 2014

Note : 14 Short Term Loans & Advances

Secured, Considered good
Loans to Beneficiaries
Unsecured, Considered good
Advances to Staff

Note : The above amount of Loans to
Beneficiaries includes interest
accrued & due there on .

Note : 15 Other Current Assets

Accrued Interest on Fixed Deposits with Banks
Loan Wavier amount receivable from Government
Prepaid Expenses

Note : 16 Revenue from Operations

Interest on Loans
Other Operating Income

Note : 17 Other Income

Interest on Fixed deposits and Bank Accounts
Government Grants #
Prior Period Income

Total

# An amount of Rs. 54,01,690/-(P.Y. 53,76,137/-) transferred
to Shamrao Peje Corporation (Subsidiary Company) being
its share along with salary expenses for employees working
for it in Konkan Region.

Notes : 18 Employees Benefit Expenses
Salary to Employees
Remuneration to Managing Director
Leave Salary
Contribution to Provident Fund
Contribution to Gratuity
Staff welfare Expenses
Total

65,29,46,000

1,68,30,614

63,02,82,000

1,11,29,609

66,97,76,614

64,14,11,609

3,30,32,779
6,64,69,965
55,746

2,26,41,694
6,64,69,965
2,37,873

9,95,58,490

8,93,49,532 |

7,38,61,316
22,14,404

8,37,73,575
34,08,688

7,60,75,720

8,71,82,263

7,02,51,506
6,53,55,310

6,26,48,658
7,08,41,863

13,56,06,816

13,34,90,521

4,61,85,044
8,91,396
40,57,518
54,49,256
51,44,718
3,57,006

4,28,67,381
8,00,488
50,52,835
53,17,403
86,71,558
14,18,234
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6,20,84,938

6,41,27,899
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ARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL L

Note to the Financial Satements for the year ended 31 March, 2015
(Amount in Rs.)

AS ON AS ON
31 March, 2015 31 March, 2014

Note : 19 Finance Cost
A) Interest on Secured Loan 1,92,56,729 2,11,14,086

B) Other Borrowing Cost
Government Guarantee Fees 1,05,46,109 1,11,38,000

2,98,02,838 3,22,52,086

20 Other Expenses
Travelling Expenses 38,13,964 34,33,792
Postage & Telegram 15,43,952 13,77,865
Printing & Stationary 6,16,229 15,82,187
Repairs & Maintenance - Building 1,90,519 2,55,149
Repairs & Maintenance - Other 5,46,498 2,88,334
Advertisement 56,413 98,797
Electricity 5,44,128 5,32,327
Insurance 19,394 60,512
Office Rent 10,07,037 8,91,811
Payment to Auditors 2,22,828 2,07,686
Legal & Professional Fees 10,09,033 7,85,982
Training Expenses 90,485 59,800
Misc Expenses 20,06,011 21,63,566
Share Allotment Expenses (ROC & Stamp Duty) 1,200 1,40,10,500
Interest waive under OTS scheme 1,37,489

Total 1,18,05,180 2,57,48,308

Auditor’s Remuneration
As Auditors 1,48,850 1,23,596

Reimbursement of Expenses 73,978 84,090

2,22,828 2,07,686

Note : 21 Prior Period Expeses
Sixth Pay Arrears 3,86,38,773 -
Government Guarantee Fee - 50,55,000
Leave Encashment Payments 1,00,913 7,294
Gratuity Payments 44,911 -
Less Provisions of Expenses 24,014 19,625
Additional Charge Allowance 9,952 -

Total 3,88,18,563 50,81,919
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The Company is a wholly owned State Government Company
incorporated on 23" April 1999 as a Limited Company.

The company is still in the process of compliance of Accounting Standard-
15(AS-15) on Employee Benefits.

During the year, the company has issued 13,00,000 equity shares of Rs. 100/-
each fully paid up amounting to Rs.13,00,00,000/- to Government of
Maharashtra (GOM), out of which the GOM had released a sum of
Rs. 9,50,00,000/- during the year which was approved in F.Y. 2013-14 and
Rs.3,50,00,000/- approvedinF.Y.2014-15.

In the opinion of the Board of Directors, current assets, loans & advances are
approximately of the value stated in the Balance Sheet if realized in the ordinary
course of business. The balances of Loans & Advances are subject to the
confirmation and reconciliation, if any.

Long Term Loans & Advances include Rs.35,99,567/- (P.Y. Rs.34,44,317/-)
recoverable from Mahatma Phule Backward Class Development Corporation
Limited (MPBCDC). Out of this, Rs.3,45,555/- is receivable towards amount
recovered by MPBCDC from various beneficiaries on behalf of the company,
whose accounts (net of disbursements) have been taken over by the company
from the said MPBCDC. Particulars of beneficiaries from whom these amounts
are receivable are not available. Further, a sum of Rs. 25,87,500/- is receivable
from MPBCDC towards the amount paid by the company for lending to the
designated institution/NGO as per Hon. Supreme Court's order in Civil Appeal
no. 1708/2001. The balance amount of Rs.6,66,512/- is receivable towards
accrued interest @ 6% p.a. on the amount lent to such institution / NGO as per
the said order of Hon. Supreme Court.

Advance to staff under Short Term Loans & Advances includes amount of
Rs.1,61,590/- (Prev. Year - Rs.1,61,590/-) which was given to staff of District
Offices for meeting day to day expenses and the same has been carried since
last 7 years. However, the details of expenses incurred against the advance are
not available with the company and hence itis considered as unrecoverable.

Interest accrued and due to be recovered on loans to beneficiaries is shown separately
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from this year and shown as “Accrued Interest on loans from beneficiary” under the head

'Short Term Loans & Advances'.
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Provision for Gratuity and Leave Encashment has been made as per th
management's own estimates made on basis of employees' current salary and
period of services. The company has not done the valuation of employee
benefits from Actuary as required under Accounting Standard-15 and therefore,
disclosure as perAS-15is not given.

The company is in the process of compiling list of beneficiaries and balance
amount of loan outstanding from them.

No Provision has been made in respect of bad & doubtful debts, if any, in respect
of loans sanctioned to various beneficiaries. In the opinion of the management,
all loans are good and recoverable as per terms of sanction.

The amount of total term loan outstanding as on March 31, 2015 is
Rs.62,25,77,631/- which is secured by way of Government Guarantee. Total
value of Government Guarantee is Rs.195.50 Crores (P.Y. Rs.125 Crores).
During the year, the value of Guarantee is increased by Rs.70.50 Crores by
Government Resolution dt. 06.12.2014.

“Amounts recoverable from Employees” under “Other Non-Current Assets”
amounting to Rs.46,58,652/- includes Rs.10,84,248/- being misappropriation of
funds happened at Parabhani District during F.Y. 2007-08 and 2008-09 and
Rs.35,74,404/- being misappropriation of funds happened at Solapur District
during F.Y. 2007-08. These amounts are considered as Doubtful but no provision
for the Doubtful advances is made in books.

‘“Amounts recoverable from Others” under “Other Non-Current Assets”
amounting to Rs.2,00,000/- represents Cheque stolen and encashed at Dhule
district. FIR was lodged with local police station vide FIR No. 176 dated
21/10/2013. Investigation is still under process. This amount is considered as
Doubtful but no provision for the Doubtful advance is made in books.

At Kolhapur District, financial irregularities & misappropriation of funds of the
Company were noticed. As per the Report of the Inspection Committee of the
company, the amount involved was found to be Rs.1,13,013/- upto the period
30th June 2012 and the same has been recovered subsequently. On further
investigating the matter it was found by the company that concerned employees
Mr. A.P. Deshmukh & Mr. N.M. Mane have misappropriated the funds of the
company by recovering the amount from beneficiaries and not depositing the
same with the bank. The details of such unaccounted receipts are not available

S ST S S oSS S S S oS St s et i e s e St i e e o

and the exact amount of misappropriated funds could not be ascertained.

EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol



r*?;i

= T e e st T e e Test T e e e st AR
A R R L G G g G g R R A S S e g K K S K G S S K K i

36. At Aurangabad district, financial irregularities & misappropriation of funds of the
Company were noticed. As per the Report of the Inspection Committee of the
company, the amount involved is Rs.14,29,596/-. The company has not
accounted for the said amount in its books of accounts, which is recoverable
from the concerned employee (Mr. K.M. Bhale)

At Aurangabad district, Company had noticed that District Manager and the
Accountants had disbursed loans to beneficiaries without following standard
procedures. Details of the same are given as follows:

=L
ot

R AK, Ve sV
RN RO 5

w
~

Description Amount (Rs.)

At Kannad (Taluka), Loan disbursement in the name of 42,00,000
bogus suppliers.
Loan disbursement in the name of specific suppliers who don't 77,14,000
have capacity to supply goods.
Loan disbursement to beneficiaries who had income more 12,50,000
than the limit specified by the Company.

Total 101,64,000

The amount of probable loss, if any, which may occur to the company due to the

above irregularities, has not been ascertained and no provision has been made

in the accounts of the company for such probable loss.

RELATED PARTY DISCLOSURES::

As per Accounting Standard 18, the disclosures of transactions with the related

parties are given below:

(i) List of related parties where control exists and related parties with whom
transactions have taken place and relationships:

K
K
K
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f
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f
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f

SRS

Sr. Name of the Related Party Relation

Mr. Sharad B. Londhe (Managing Director) Key Management
Personnel

Mr. Ujjwal Uke (Director) Key Management
Personnel
Shamrao Peje Kokan Itar Magas Varg Arthik Subsidiary

Vikas Mahamandal Limited. Company
Mahatma Phule Backward Class Development Associate Concern,
Corporation Limited (MPBCDC Ltd.). A Company
Owned by
Government of
Maharashtra

S ST S S oSS S S S oS St s et i e s e St i e e o
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;}';" (i) Transactions during the year with related parties:
(€
] Key . .

Sr. Subsid Associate
5 No. Nature of Transaction Menagement Company Concern,
g (Amount Rs.) (Amount Rs.) (Amount Rs.)
% 1 | Managing Directors' Remuneration 8,91,396 - -
%
4 (8,00,488)
>3
ok 2 | Investments in Shares - - -
%
g (4,99,00,000) -
b 3 | Interest _ 7,24,080 1,55,250
Received/Receivable (568,830)|  (1,55,250)
3 4 | Loans Granted - 50,53,000 -
X3
% - (40,04,250) -
2N
$: 5 | Closing balance of Loans granted - 1,53,27,044 35,99,567
£
% — | (1,54,05526)| (34,44,317)

* Loans to subsidiary includes interest bearing loan funded from the

NBCFDC fund amounting to Rs.1,54,18,044/- and Rs.91,000/-
excess interest free amount received from subsidiary company.

* Figures in bracket relate to previous year.
Out of the above, transaction with related parties in excess of 10% of the
total related party transactions are as under:

T B OB BT

Particulars 2014-15 2013-14
Key Management Personnel
Remuneration to Mr. Sharad Londhe 8,91,396 8,00,488
3 Subsidiary Company

EEEE

Shamrao Peje Kokan Itar Magas Varg Arthik
Vikas Mahamandal Limited

Investment in Shares - 4,99,00,000
Interest Received/Receivable 7,24,080 5,68,830
Loans Granted 50,53,000 40,04,250

Associate Concern
Mahatma Phule Backward Class Development
Corporation Limited
Interest Received/Receivable 1,55,250 1,55,250

39. Contingent Liabilities & Commitments —

Particulars 2014-15 2013-14
Contingent Liabilities:
1.Claims against the company not Rs. 1,28,819 Rs. 1,28,819

S ST S S oSS S S S oS St s et i e s e St i e e o
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acknowledged as debt;

Commitments:
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43.

44,

Ve Ve Ve Ve st

EARNINGS PER SHARE (EPS):

Ve Ve Ve Ve st

Ve Ve e Ve s (Cam

w

Particulars

For the year ended
31* March 2015

For the year ended
31* March 2014

Net Profit for the year (A)

Rs.6,58,45,978

Rs. 9,10,48,708

Weighted Average number of Equity Share
used as denominator for calculating basic
Earnings Per Share (B)

80,77,820

58,04,723

Weighted Average Number of Equity Share
used as denominator for calculating
diluted Earnings Per Share ( C)

80,77,820

58,04,723

Basic Earnings Per Share (Rs..) (Equity Share
face value of Rs. 100 each) (A/B)

Rs. 15.69

Diluted Earnings Per Shares (Rs.) (Equity share
face value of Rs. 100 each) (A/C)

Rs. 15.69

Earning & Expenditures in Foreign Exchange :

Particulars

2014-15

2013-14

Nil

Nil

Nil

Balance under the head 'Loans & Advances' are shown as per books of
accounts subject to confirmation by concerned parties and adjustmentif any, on

reconciliation thereof.

The previous year's figures have been regrouped, rearranged and reclassified

wherever necessary to conform to the current year presentation.

Figures in the Balance Sheet and Profit & Loss Account have been rounded off

tothe nearestrupee.

Signatures to Notes "1" to "44”

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

(Firm Reg. No. 104184W / W10075

Ashish Sheth
Partner (M. No. 107162)

Sd/-

Place : Mumbai.
Date : 27.02.2016

AT STEATS R02%-q1 ARG W

Sd/-

(Sharad B. Londhe)
Managing Director

For Maharashtra Rajya Itar Magas Vargiya Vitta
Ani Vikas Mahamandal Ltd.

Sd/-
( Ujjwal Uke)
Director

Place : Mumbai.
Date : 24.02.2016
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
ACCOUNTS OF MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA
ANI VIKAS MAHAMANDAL LIMITED MUMBAI FOR THE YEAR ENDED 31
MARCH 2015.
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The preparation of Financial Statements of Maharashtra Rajya Itar Magas
Vargiya Vitta Ani Vikas Mahamandal Limited, Mumbai for the year ended 31 March
2015 in accordance with the financial reporting framework preseribed under the
Companies Act. 2013 is the responsibility of the Management of the Company. The

Statutory Auditors appointed by the Comptroller and Auditor General of India under

RN AR,
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Section 139(5) of the Companies Act, 2013 are responsible for expressing opinion on
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these Financial Statements under Section 143 of the Companies Act, 2013 based on
independent audit in accordance with the Standards on Auditing prescribed under Section
143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 27 Febuary 2016.

SRS

I, on behalf of the Comptroller and Auditor General of India, have conducted a

S

Supplementary Audit under section 143(6)(a) of the Act, of the Financial Statements of

Maharashtra Rajya Itar Magas Vargiya Vitta Ani Vikas Mahamandal Limited,
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Mumbai for the year ended 31 March 2015. This Supplementary Audit has been carried
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out independently without access to working papers of Statutory Auditors and is limited

%

primarily to inquiries of the Statutory Auditors and Company personnel and a selective
examination of some of the accounting records. On the basis of my audit nothing
significant has come to my knowledge which would give rise to any comment upon or

supplement to Statutory Auditor’s Report.
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For and on behalf of
The Comptroller and Auditor General of India

P
/ \L\, Lhrotse-
(Sangita Choure)
Place: Mumbai PRINCIPAL ACCOUNTANT GENERAL
Date: (AUDIT)-III
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